
 

BILL SUMMARY 

1st Session of the 60th Legislature 

 

 Bill No.: HB1599 

 Version:  INT 

 Request Number:  10085 

 Author: Rep. George 

 Date: 2/19/2025 

 Impact:  FY26: $3.949 million decrease in revenue 

  FY27: $9.872 million decrease in revenue 

 

Research Analysis 

 

HB1599 establishes an income tax exemption for taxpayers that are age 65 or older that receive 

retirement benefits from any of the state's public retirement plans. Beginning tax year 2026, 100 

percent of income receive from an eligible plan is exempt from state income tax.  

 

Eligible plans include: The Oklahoma Public Employees Retirement System, the Teachers' 

Retirement System of Oklahoma, the Oklahoma Law Enforcement Retirement System , the 

Oklahoma Firefighters Pension and Retirement System, the Uniform Retirement System for 

Justices and Judges, the Oklahoma Wildlife Conservation Department Fund, the Oklahoma 

Police Pension and Retirement System, and the Oklahoma Employment Security Commission 

Retirement Plan.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB1599 proposes to exempt from Oklahoma taxable income 100% of retirement 

benefits received by taxpayers 65 of older from certain retirement plans.  

 

The Oklahoma Tax Commission has provided the following analysis: 
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Other Considerations 

 

None. 
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