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Research Analysis 

 

The proposed committee substitute for HB1372 grants a 50 percent discount on gross production 

taxes due for the first 36 months of production from wells on the Oklahoma Corporation 

Commission's (OCC) orphaned well list. A producer overseeing a recovery project for an 

orphaned well must file a $25,000 security interest for each recovered well with the Secretary of 

State that is held in interest for the OCCs' well plugging fund. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, HB 1372 proposes to establish a temporary reduced tax rate for certain oil 

and gas recovery projects.  

 

The Oklahoma Tax Commission has provided the following fiscal impact analysis: 

 
 

Prepared By: Zachary Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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