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STATE OF OKLAHOMA
lst Session of the 57th Legislature (2019)

SENATE BILL 348 By: Bice

AS INTRODUCED

An Act relating to Small Business Incubators
Incentives Act; amending 74 0.S. 2011, Sections 5072
and 5078, which relate to income tax exemptions;
updating language; modifying purpose; eliminating
requirement for claiming exemption during specified
time period; repealing 74 0.S. 2011, Section 5075,
which relates to income tax exemption for sponsor;
eliminating exemption; and providing an effective
date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:
SECTION 1. AMENDATORY 74 0.5. 2011, Section 5072, is
amended to read as follows:

Section 5072. The purpose of £his—aet the Small Business

Incubators Incentives Act shall be to promote, encourage and advance

economic prosperity and employment throughout the state by creating

a more favorable tax climate for erganizatiens—which eaualify oS

spensers tenants of small business incubators in this state and—a
more—faveorable business—elimate for tenants.
SECTION 2. AMENDATORY 74 0.S. 2011, Section 5078, 1is

amended to read as follows:
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SECTION 3.
hereby repealed.

SECTION 4.

57-1-886

Reg. No.

886

REPEALER 74 0.S. 2011, Section 5075,

This act shall become effective January 1,

JCR 1/15/2019 3:23:28 PM

is

2020.
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